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PREMIER FERRO ALLOYS & SECURITIES LIMITED
CIN: L27310WB1977PLCO31117
Registered office: 687, Anandapur, EM Bypass, 2 Floor. Kolkata 700107
Phone No. 033-66136264, Tele Fax: 033-66136244
Website: www,plaslin : E-mail: panemamics@emamigroup.com

NOTICE

NOTICE is hereby given that the Forty-First Annual General Meeting (AGM) of the Members of
the Premier Ferro Alloys & Securities Limited ("the Company”) will be held on Friday, the 28"
September, 2018 at 11.00 AM at the registered office of the company situated at 687,
Anandapur, EM. Bypass, Znd Floor, Kolkata - 700107 [Landmark: near Ruby Hospital) to
transact the following business:

Ordinary Business:
1) To receive, consider and adopt the Audited Financial Statements of the Company for the

Financial Year ended 312 March, 2018 together with the reports of the Board of
Directors's and Auditors's thereon.

2) To appeint a Director in place of Mr. Santinath Paul (holding DIN: 03120144), who
retires by rotation at this Annual General Meeting and being eligible, offers himself for
re-appointment.

Special Business:

Item No 3

JROVE THE APPOINTMENT OF MS. JAGDAMBA KEDIA (DIN: 07610293) AS
INDEPENDENT WOMAN DIRECTOR IN THE COMPANY

To consider, and if thought fit, to pass with or without muodification the following
resolution as an Ordinary Resolution,

"RESOLVED THAT pursuant to the provisions of Section 149, 152 and any other applicable
provisions of the Companies Act, 2013, and the rules made thereunder [including any statutory
modification(s) or re-enactment(s) thereof for the time being in force] read with Schedule IV to
the Companies Act, 2013, Ms. Jagdamba Kedia (holding DIN: 07610293) who was ap pointed as
an Additional Director of the Company under Section 161 of the Companies Act, 2013 with
effect from 09 November, 2018 by the Board of Directors to hold office up to the date of this
Annual General Meeting of the Company and in respect of whom the Company has received a
notice in writing under Section 160 of the Companies Act, 2013 from a member proposing her
candidature for the office of Director of the Company, be and is hereby appointed as an
independent Director of the Company for a term of three consecutive yvears and whose office
shall, henceforth, not be liable to determination by retirement of Directors™




Registered Office:

687, Anandapur, E.M. Bypass, 2™ Floor

Kolkata = 700 107

CIN: L27310WB1977PLCO31117

E-mail: panemamics@emamigroup.com
Phone No, 033-66136264, Fax: 033-061362442
wWebsite: www plaslin

Dated: August 31, 2018

By Order of the Board
A

Uil
Madlmts [hawar

Company Secretary & Compliance Officer




NOTES:

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF AND
THE PROXY NEED NOT BE A MEMBER.

The instrument appointing Proxy in order to be effective, should reach the
Registered Office of the Company, duly completed and signed, not less than 48
hours before the commencement of the Annual General Meeting. A Proxy form is
sent herewith, Proxies submitted on behalf of the companies, societies etc., must
be supported by an appropriate resolution/authority, as applicable.

Members are requested to note that a person can act as proxy on behall of
members not exceeding fifty (50) and holding in the aggregate not more than ten
percent of the total share capital of the Company carrying voting rights. In case a
proxy is proposed to be appointed by a member holding more than ten percent of
the total share capital of the Company carrylng voting rights, then such proxy
shall not act as a proxy for any other person or shareholder.

Pursuant to the provisions of Section 91 of the Companies Act, 2013, the Register of
Members and Share Transfer Books of the company will remain closed from 22.09.2018
(Saturday) to 28.09.2018 [Friday) (both days inclusive],

Duly executed and stamped transfer deeds, along with the share certificates, should be

submitted to the company before the closure of the Register of Members for
registration,

An Explanatory Statement pursuant to Section 102 of the Companies Act 2013 in
relation to the Spectal Business is annexed hereto and forms part of this Notice.

Members/ Representatives/Proxy(les) are requested to bring attendance slip, as
enclosed, duly filled in, together with their copy of Annual Report and notice convening
the Anpual General Meeting.

In case of joint holders attending the meeting, only such joint holder who is higher in
the order of names will be entitled (o vote,

Corporate members intending to send their authorized representatives to attend the
Annual General Meeting are requested to send a certified true copy of the Board

Resolution authorizing their representative to attend and vote on their behalf at the
Annual General Meeting.

Investors may address their queries/communications
PANE AT CSE e AN g ras L.

Shareholders seeking any information with regard to the Accounts are requested to
write to the company at least seven days in advance so as to enable the Management to
keep the information ready at the Annual General Meeting,
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The instructions for shareholders voting electronically are as under:

10) Electronic copy of the Annual Report for 2017-18 with Notice of the 41¢ Annual
General Meeting of the Company interelia indicating the process and manner of e-voting
along with Attendance Slip and Proxy Form is being sent in the permitted mode to all
the members as on record date i.e. 27.08.2018. Members may also note that MNotice of
41+ Annual General Meeting and Annual Report for 2017-18 will also be available on
Company’s website at www.pfaslin for their download.

11)Members who have not registered their g-mail addresses so far are requested to
register their e-mail address for receiving all communication including Annual Report,
Notices, Circulars, etc. from the Company electronically.

12)Members desirous of obtaining any information concerning the accounts and
operations of the Company are requested to address their questions in writing to the
Company Secretary at least ten days before the date of the meeting, 50 that the
information required may be made available at the meeting.

13) Copies of Memorandum of Association & Articles of Association of the Company and all
other material documents referred to herein above will be available for inspection at
the Registered Office of the Company during the business hours on all working days
except Saturdays, Sundays and other holidays.

14)The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Mumber (PAN) by every Participant in Securities Market. Members
holding shares in electronic form are, therefore, requested to submit the PAN to their
Depository Participants with whom they are maintaining their demat accounts.
Members holding shares in physical form can submit their PAN details to the Company.

The voting period begins on 25" September, 2018 (9.00 AM) and ends on 27
September, 2018 (5.00 PM) During this period shareholders’ of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-off date (Record

Date) ie. 21 September, 2018, may cast their vote electronically. The e-voting module
shall be disabled by CDSL for voting thereafter,

Shareholders who have already voted prior to the meeting date would not be entitled to
vote at the meeting venue.

The shareholders should log on to the e-voting website www.evotingindia.com .
Click on "Shareholders” tab.

Mow, select the “PREMIER FERRO ALLOYS AND SECURITIES LIMITED" from the drop
down menu and click on “SUBMIT”

Now Enter your User ID
a) For CDSL: 16 digits beneficiary 1D,




b} For MSDL: 8 Character DP ID followed by 8 Digits Client 1D,
¢} Members holding shares in Physical Form should enter Folio Number registered
with the Company.

Mext enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com
and voted on an earlier voting of any company, then your existing password is to be
used,

If you are a first time user follow the steps given below:

| For Members holding shares in Demat Form and Physical Form

| Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
| [Applicable for both demat shareholders as well as physical shareholders)
= Members who have not updated their PAN with the Company /Depository
Participant are requested to use the first two letters of their name and the
8 digits of the sequence number in the PAN Field.

In case the sequence number is less than 8 digits enter the applicable

number of 05 before the number after the first two characters of the

name in CAPITAL letters. Eg. Il your name i5 Ramesh Kumar with
| sequence number 1 then enter RAQDOD0001 in the FAN Field.

Dividend | Enter the Dividend Bank Details or Date of Birth {in dd/mm/yyyy format) as

Bank

Details

or Date o If both the details are not recoded with the depository or company please
of Birth enter the member 1D/ Folio Number in the Dividend Bank details field

(DOB)

| recorded in your demat account or in the company records in order to log in.

mentioned in Instruction (V1]

X

Xl

After entering these details appropriately, click on “SUBMIT" tab.

Members holding shares In physical form will then directly reach the Company
selection screen, However, members holding shares in demat form will now reach
'‘Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting
on the resolutions contained in this Notice,

Click on the EVSN for "PREMIER FERRO ALLOYS AND SECURITIES LIMITELD".




On the voting page. you will see “RESOLUTION DESCRIPTION" and against the same the
option “YES/NO" for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details,

After selecting the resolution you have decided to vole on, click on "SUBMIT". A
confirmation box will be displayed. If you wish te confirm your vote, click on "OK", else
to change your vote, click on "CANCEL” and accordingly modify your vote.

Once you "CONFIRM® your vote on the resolution, you will not be allowed to modify
your vote,

You can also take print of the voting done by you by clicking on "Click here to print®
option on the Voting page.

If a Demat account holder has forgotten the login password then Enter the User [D and
the image verification code and click on Forgot Password & enter the details as
prompted by the system.

Mote for Non Individual Shareholders and Custodians

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.] and Custodian
are required to log on to www.evotingindia.com and register themselves as Corporates.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should
be emailed to helpdeskevoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin
login and password, The Compliance User would be able to link the account(s) for
which they wish to vote on.

The list of accounts linked in  the login  should be mailed

tohelpdesk.evoting@cdslindia.com and on approval of the accounts they would be able
to cast their wote.

A scanned copy of the Board Resolution and Power of Attorney [POA) which they have
issued in Favour of the Custodian, if any, should be uploaded in PDF format in the
system for the scrutinizer to verify the same.

In case you have any queries or issues regarding e-voting you may refer the Frequently
Asked Questions ["FAQs™) and e-voting manual available at www.evetingindia.com
under help section or write an email to helpdesk.evoting@cdslindia.com.

The voting rights of shareholders shall be in proportion to their share of the paid up
equity share capital of the Company.

The Board of Directors of the company at their meeting held on 13" August, Z018 has
appointed Ms. Megha Modi, Practicing Company Secretary, having COP: 14871 and

b




Membership no. 39088, as the Scrutinizer, to scrutinize the e-voting process in falr and
Erzan 5|IIdI'1.‘II|. manmner,

XXIV.  Incase of members receiving the physical copy they are advised to follow all steps from
serial no. [i) to {xvii).

Registered Office: By Order of the Board

687, Anandapur, E.M. Bypass, 2™ Floor F _

Kolkata - 700 107 @Z&’Lx‘*,ﬁf‘

CIN: L27310WB1977PLCO31117

E-mall: panemamics@emamigroup o Madhuri [hawar

Phone No. 033-66136264, Fax: 033-66136242  Company Secretary & Compliance Officer

Website: www plaslin

Dated: August 31, 2018




Explanatory Statement in respect of the Special Business pursuant to Section 102 of the
Companies Act, 2013:

Item No 3

Ms. Jagdamba Kedia (holding DIN: 07610293) was appointed as an Additional Director w.e.f.
November 09, 2018, in accordance with the provisions of section 161 of the companies Act,
2013, Pursuant to section 161 of the companies Act, 2013 the above director holds office upto
the date of the ensuing Annual General Meeting. In this regard the Company has received
request in writing from a member of the Company proposing Ms. Jagdamba Kedia [DIN:
07610293) candidature for appointment as director of the Company in accordance with the
provisions of Section 160 and all other applicable provisions of the Companies Act, 2013, The
Board feels thar presence of Ms. Jagdamba Kedia (DIN: 07610293) on the Board is the
requirement of Act and also desirable and would be beneficial to the company.

None of the Directors or their relatives, except Ms. Jagdamba Kedia [DIN: 07610293) to whom
the resolution relates, is concerned or interested financially or otherwise in the resolution. The
Board recommends the resolution set forth in Item Mo, 2 for the approval of the members,




ANNEXURE TO THE NOTICE

DETAILS OF THE DIRECTORS SEEKING APPOINTMENT / RE-APPOINTMENT AT THE 4157
ANNUAL GENERAL MEETING [IN PURSUANCE OF REGULATION 36 (3) OF SEBI (LISTING
OBLIGATION AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Name of Director

Ms. Jagdamba Kedia

Mr. Santinath Paul

DIN

07610293

03190144

ate of Birth

29.09.1960

Qualification
Date of appointment on the
Board

02.01.1952

Graduate :

M5c, CAIIB

09.11.2018

11052012

HBrief Resume and Area of
Expertise

Ms. lagdamba Kedia having

| basic knowledpe of Accounts

and Finmanoe.

Mr. Santinath Paul is having
experience in banking for 35
vears, He was the country
head in corporate banking
vertical i Biduslod Bank, He
has wast experiends In non-
banking financial companies
also,

Directorship held in other
companies

1. Tiger Barter Private Limited
2. Trimurtl Barter Private
Limited

3. Emami Capital Markets
Limited

4. Deevee Commercials
Limited

ol committees
public companies

of other

L Emiami Capital Markets
Limited
2. PAN Emami Cosmed Limited |
3. New Way Constructions
Limited

| Wil

Mo, of shares held in the
Company

Nil

Kelationships, ir any,
between Directors inter se

Mon




PREMIER FERED ALLOYS & SECURITIES LIMITED
CIN: LZ7310WB197T7PLCO31117
Registered office: 687, Anandapur, EM Bypass, 2™ Floor, Kolkata 700107
Phone No.: 033- 66136264, Tele Fax: 033-66136242

Website: www.plaslin : E-mail: panemamics®emamigroup.com
ATTENDANCE SLIP
| hereby record my presence at the Forty-First Annual General Meeting of the Company held at

6d7, Anandapur, EM Bypass, 2™ Floor, Kolkata- 700 107 on Friday, 28" day of September, 2018
at 11.00 AM.

hﬁegusmmd Folio Mo, /DP 1D
& Client ID*

Name and Address of the
Shareholder(s)

Mame of Joint Holders, if
any

Mao. of Shares Held

Members' /Proxy’s Name in Block Letter Member’'s / Proxy's Signature

Note: Shareholders / Proxy holder desiring to attend the meeting should bring his copy of the
Annual Report for reference at the meeting. Please bring this attendance slip to the meeting
and hand over at the entrance duly filled in and signed.

The Electric Voting Particulars are set out below”

ELECTRONIC VOTING PARTICULARS

[ EVSN (E-VOTING SEQUENCE USER ID PASSWORD
NUMBER)

I

[T

Please refer to the AGM Notice for e-voting instructions.




PREMIER FERRO ALLOYS & SECURITIES LIMITED
CIN: LZ7310WB197TPLCO31117
Registered office: 687, Anandapur, EM Bypass, 2~ Floor, Kolkata 700107
Fhone No.: 033-66136264, Tele Fax: 033- 66136242

Website: www.pfaslin ; E-mail: panemamics@emamigroup.com
Form No. MGT-11

Proxy form
[Pursuant to Section 105{6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rides, 2014]

CIN: LZ7310WB1977PLCO31117
Name of the Company: Premier Ferro Alloys & Securities Limited
Registered office: 687, Anandapur, EM, Bypass, 2™ Floor, Kolkata- 700 107

Name of theMember(s):
Registered address:
E-mail Id:

Folio No/ Clint 1d:
DP ID:

I/We being the
ROMING oot mrssscnsisrnrenn s Shares, hereby appoint

T T T et
Address:
E-mail 1d:
SIBNALULE: .o isrsensssrrrnraninnn OF failing him

R T | T s
Address:
E-mail 1d:
S R AT s v st s R

as my/our proxy to attend and vote (on a poll) for me/us and on my four behalf at Forty-First
Annual General Meeting of members of the Company, to be held on Friday, 28" September,
2018 at the registered office of the Company at 687, Anandapur, EM. Bypass, 2~ Floor,

Kolkata-700 107, and at any adjournment thereof in respect of such resclutions as are
indicated below:




' BESOLUTION

i

: Ordinary
| Business

' 1. | To receive, consider and adopt the Audited Balance
| Sheet for 31.03.2018.

2. To appoint a Director in place of Mr. Santinath Paul
(holding DIN: 03190144), who retires by rotation at
this Annual General Meeting and being eligible, offers
himself for re-appointment |

Special
Business

3. To approve the appointment of Ms. Jagdamba Kedia

(holding DIN: 07610293) as Independent Woman
Director in the Company.

Sl T e e i T | e

Signature of Shareholder.. ..o s s
Affix
Revenue

Signature of 1* Proxy holder(s).........cocccnnniniiin Stamp

signature of 2™ Proxy ROMIEE{S)... ... i i smasisns sissvsans i

Notes: This form of proxy in order to be effective should be duly completed and deposited at

the Registered Office of the Company, not less than 48 hours before the commencement of the
meeting.

1. Any alteration or correction made to this proxy form must be initialed by the
slgnatory /signatories

2. If you wish to vote for a Resolution, place a tick in the corresponding box under the
column marked "For®. If you wish to vote against a Resolution, please tick in the

corresponding box under the column marked "Against™. If no direction is glven, your
proxy may vote or abstain as he/she thinks fit.
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PREMIER FERRD ALLOYS & SECURITIES LIMITED
CIN: L27310WB1977PLC031117
Registered office: 687, Anandapur, E M Bypass,

2™ Floor, Kolkata 700107
Phone No. 033- 66136264, Tele Fax: 033 - 66136242

Website: www.plaslin ; E-mail: panemamics@emamigroup.com

DIRECTORS REPORT

Ta,
The Members,

Your Directors have immense pleasure in presenting the 41% Annual Report of the Company
together with the Audited Financial Statements for the year ended 31% March’ 2018.

FINANCIAL HIGHLIGHTS: 2017-18 2016-17
(Rs) (Rs.)
Operating Income 109,126,418 361,890,871
Other Income 568,868 757,172
Total Income 109,695,286 362,648,043 |
Purchases of Stock-in -trade —_ 265,000,000
Employee Benefit Expenses 2,407,659 2,021,499
Finance Costs 120,080,418 92,151,710
Depreciation on Tangible Assets 29,077 29,751 ¥
Other Expenses. 81,210,964 2,799,654
Total Expenditure 203,728,118 362,002,614 |
Profit/(Loss) before Tax (94,032,832) 645,429
Less: Current Tax - 440,000
Less: Deferred Tax (59,888) (7.378)
Less: Income Tax for Earlier Year (3.617) 172,499
Profit/(Loss) after Tax (93,969,327} 40,308
Add: Balance brou ght forward from last y year 36,730,064 (2,782,719)
Less: Transfer to Special Reserve (Under section 45-1C of
Reserve Bank of India Act, 1934) - 9.878.200
alance Carried Forward (57,239,263) 36,730,064 |

DIVIDEND
No Dividend was declared for the current financial year,

TRANSEER TO RESERVES

During the year under review, the Company has inadequate profit due to which it has no
balance for transfer to Special Reserve in compliance with Section 45-IC of the RBI Act,

1934,

16
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Your Directors are optimistic about company’s business and hapeful of better performance
with increased revenue in next year.

CHANGE IN THE NATURE OF BUSINESS
There has been no change in the nature of the business of the com pany during the year under
review.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION
OF THE COMPANY OCCURRED RETWEEN THE END OF THE REPORT OF THE FINANCIAL
YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE

No material changes and commitments affecting the financial position of the Company

occurred between the end of the financial year to which this financial statements relate on the
date of this report.

EARNINGS AND QUTGO

The provisions of Section 134{m) of the Companies Act, 2013 do not apply to our Company.
There was no foreign exchange inflow or outflow during the year under review.

MANAGEMENT POLICY OF THE COMPANY
The Company has defined Risk Management framework to identify, assess, monitor and

mitigate various risks to key busineess objectives. Major risks identified by the businesses and
functions are sytematically addressed through mitigating actions on a continuous basis,

The Risk Management Policy provides for identification of risk, assessment and procedures to
minimize risk.

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

OF THE COMPANIES ACT, 2013

The company being a Non-Banking Financial Company, the provisions of Section 186 are not
applicable to the company.

sl AR OF CONTRACTS OR ARRANGEMENTS MADE WITH RELA AR
The particulars of contracts or arrangements with related parties referred to in Section 188(1)

of the Companies Act, 2013, during the year have been disclosed in the "Notes® to the Financial
Statements for the F.Y, 2017-2018.

SECRETARIAL AUDITOR

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and rules made
thereunder, the Board has appointed Ms. Megha Modi, Company Secretary in Practice having
17




CUP No. 14871 and ACS No. 39088 as the Secretarial Auditor of the Company. The Secretarial
Audit Report for the Financial Year ended 312 March, 2018 is annexed herewith as “Annexure
1%

INTERNAL AUDITOR

In compliance with the provisions of Section 138 read with rule 13(1) (b) of the Companies
(Accounts) Rules, 2014 the Company has appointed M/s. Saraf & Chandra LLP, Chartered
Accountants, as the Internal Auditors of the company for the F.Y. 2017-18

3 LLATMIERY MIALYE I HE AN TON
There are no qualifications, reservations or adverse remarks made by the Statutory Auditors in
their report. The Report of the Secretarial Auditors also does not contain any qualification.

REMUNERATION AND DISCHARGE OF THEIR DUTIES
The policy of the company on Directors’ appointment and remuneration including criteria of
determining qualifications, positive attributes, independeence of a director and other matters

provided under section 178(3) of Companies Act, 2013, as framed is followed by the Co mpany.
EXTRACT OF ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 in prescribed Form MGT-9 s
furnished in "Annexure I1" and is attached to this Report,

The company has duly complied with section 173 of the Companies’ Act 2013, During the year
under review, Eight (8) board meetings were convened and held. The date on which meeting
were held are as follow 17 April 2017, 29% May, 2017, 09% August, 2017, 24 August 2017,
09 November 2017, 15" January 2018, 07* February, 2018, and 30t March 2018

Composition and attendance of Directors at the meeting:

Name of Directors | Category of Directors No. of Board Meetings attended
Original Adjourned *

Mr. Santinath Paul Non - Executive Director B ]

Mr. Vinit Agrawal Independent Non-Executive B 0
Director

Ms. Vineeta Poddar | Independent Woman Director B

Ms. Mina Bansal Independent Woman Director 1 0

Ms. Jagdamba Kedia | Additional Director (w.e.f. 3 0
09.11.2018)




In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board
hereby submits its responsibility Statement that:

1. in the preparation of the annual accounts for the financial year ended 31* March, 2018, the

applicable accounting standards have been followed along with proper explanation relating
to material departures;

Z. the directors had selected such accounting policies and applied them consistently and made
judgements and estimates that are reasonable and prudent so as to give a true and fair view

of the state of affairs of the company at the as at March 31, 2018 and of the profit or loss of
the company for the year;

3. the directors had taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

4. the directors have prepared the annual accounts on a going concern basis;

5. the directors had laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and were operating effectively;

6. the directors have devised proper systems to ensure compliance with the provisions of ail
applicable laws and that such systems were adequate & operating effectively.

The Company has in place an adequate Internal Financial Control System, commensurate with
the size and complexity of the nature of its business. During the vear under review, such
controls were tested and no reportable material weaknesses in the design or operation were
observed.

DECLARATION BY INDEPENDENT DIRECTORS

The company has received declarations from all the Independent Directors of the company

confirming that they meet the criteria of Independence as laid down under Section 149(6) of
the Companies Act, 2013.

The Indep&ndent Dsrectur:; are E.:m]lmr:z.r_d w-lh l.he Company, their roles, their rights,
responsibilities in the Company, nature of industry in which the Company operates, business
model of the Company, etc. On appointment, the Independent Director is issued a Letter of
Appointment setting out in detail, the terms of appointment, duties and responsibilities. Each
newly appointed Independent Director is taken through a formal induction program on the
Company’s operations and other important aspects.

e




SUBSIDIARY COMPANY
As of 31% March, 2018, Prestige Vyapaar Limited is the only Subsidiary of the company.

In accordance with Section 129(3) of Companies Act, 2013, the company has prepared
Consolidated Financial Statements of the Company and of all its subsidiaries which is forming
part of this Annual Report.

The Company does not have any Joint Ventures or Associate Companies.

DREPOSITS

During the year under review, the Company has not accepted any deposits from the public
within the meaning of Section 73 of the Companies Act, 2013 and rule framed thereunder.
There were no unclaimed or unpaid deposits as on March 31, 2018,

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Pursuant to the provisions of the Section 161 of the Companies Act, 2013, Ms. Jagdamba Kedia
(DIN: 07610293) be and is hereby appointed as an Additional Director on the Board of the
Company w.ef. 09" November, 2017, who shall hold office upto the date of the ensuing Annual
General Meeting of the Company™

Pursuant to the provisions of the Section 164 of the Companies Act, 2013, Ms. Mina Bansal
(DIN: 00530420), Independent Director of the Company resigns with effect from (9=
November, 2017.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM

Pursuant to the provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of
the Companies (Meetings of the Board and its Powers) Rules, 2013 the Company has
constituted an Audit Committee comprising of Mr. Santinath Paul, Mr. Vinit Agrawal, Ms, Mina
Bansal (till 09.08.2017) Ms. Vineeta Poddar and Ms. Jagdamba Kedia (from 09.11.2017) as
Members of the Committee. The Company has formulated a Vigil Mechanism as required under
section 177 of the Companies Act, 2013 which provides a formal mechanism for all emplovees
of the Company to make protected disclosures to the Management about unethical behavior,
actual or suspected fraud or violation of the company’s Code of Conduct. Disclosures reported
are addressed in the manner and within the time frames prescribed in the Policy. No employee
of the company has been denied access to the Audit Committee.

The Company has constituted Nomination & Remuneration committee as set in Section 178 of
the Companies Act, 2013. The composition of Nomination & Remuneration Committee include
Mr. Vinit Agrawal, Mr. Santinath Paul Ms. Jagdamba Kedia and Ms. Vineeta Poddar.




The Company has in place an Anti-harassment policy in line with the requirements of Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. No
complaints were received under the purview of the Policy during the Financial Year 2017-18.

During the year under review, there has been no change in the share capital of the company.

In terms of paragraph 13 of the NBFC Regulations, the particulars as applicable to the Company,
are appended to the Balance Sheet.

MWWMEWWJEEM&

No significant and material order has been passed by the regulators, courts, tribunals
impacting the going concern status and Company's operations in future,

WMWWMM

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year.

Pursuant to Regulation 34 of SEE| (Listing Obligation and Disclosure Requirements)
Regulations, 2015 with the Stock Exchanges, the report on Corporate Governance and
Management Discussion & Analysis forms part of the Annual Report. The Certificate from the
Secretarial Auditor of the company confirming compliance with the conditions of Corporate
Governance as stipulated under Schedule V of Regulation 34 of SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 also constitute an integral part of the Annual
Report,

LISTING

The shares of the com pany are listed on the following stock exchanges:

The Caleutta Stock Exchange Limited
Listing Department

7. Lyons Range

Kolkata - 700 107

The Company has paid the Annual Listing Fees for the Financial Year 2017-18 to the Stock
Exchange.




Your Directors would like to acknowledge and place on record their sincere appreciation of al
stakeholders- shareholders, bankers, dealers, vendors and other business partners for the
excellent support received from them during the vear under review. Your Directors recognize
and appreciate the efforts and hard work of all the employees of the Company and their
continued contribution to its progress.

For and on behalf of the Board of Directors

Yol
% }/ Vs Apnat

Sadtinath Paul Vinit Agrawal
Director Director
03190144 06944709

Registered office:

687, Anandapur, E M Bypass,

2nd Floor, Kolkata 700107

Phone No. 033-66136264, Tele Fax: 033-66136242
Website: www pfaslin

E-mail: panemamics@emamigroup.com

Dated: May 29, 2018




In 2017, a decade after the global economy spiralled into a meltdown, a revival became visible.
Every major economy expanded and a growth wave created jobs. This reality was marked by
ongoing Euro-zone growth, modest growth in Japan, late revival in China and improving realities in
Russia and Brazil leading to an estimated 3.7% global economic growth in 2017, some 60 bps
higher than the previous year. Crude oil prices increased in 2017, the prices at the beginning of the
year being at $54.13 per barrel, declining to a low of $46.78 per barrel in June 2017 and closing the
year at $61.02 per barrel, the highest since 2013.

At present, the Company has no separate Geographical as well as Business Segment

Opportunities & Threats

Your company has in place suitable mechanisms to effectively reduce such risks. All these risks
are continuously analysed and reviewed at various levels of management through an effective
information system. The company is alse facing risk of heavy ups and down in stock market
which can be minimize due to risk management system of our company,

Qutlook, Risks & Concerns

The Company is exposed to specific risks that are particular to its businesses and the
environment within which it operates, including capital market volatility, economic cycle, and
credit risk. The Company manages these risks by maintaining a conservative financial profile
and by following prudent business and risk management policies.

Internal Control Systems

The Company has set in place adequate systems and procedures to effectively run and manage
its operations

Risk Management

The company is not required to formulate the Risk Management Committee but it has laid
down a well-defined risk management mechanism covering the risk analysis, risk exposure and
risk mitigation process. It has in place the Risk Management Policy, which carries out to
identify, evaluate, manage and monitor the business and no- business risk. The board
periodically reviews the risk and suggests steps to be taken to control and mitigate the same.
The policy identifies and asses the key risk area, monitor and report compliance and
effectiveness of the policy and procedure. The purpose of this policy is to address unanticipated
and unintended losses to the human resources, financial assets and property of the
Organization without unnecessarily limiting the activities that advance the Organization's
mission and goals,




Pursuant to Section 92 (3}

Annexure-ll
FORM NO. MGT 9

EXTRALCT OF ANNUAL RETURN

a3 on the financial year ended on 31.03.2018

of the Companies Act, 2013 and rule 12(1) of the Company{Manogement & Administration] Rules, 2014

& contact detalls

033-66136264

panemamicsEe mamigroupeam

| REGISTRATION & OTHER DETAILS: = '

i |CIN L273 10WB1977PLCO31117

il Registration Date Sth August, 1977

i Mame of the Company Premier Ferro Allovs & Securitbes Limited

v Lategory/Sub-category of the Company Public Company Limited by Shares / Indian Mon-Government Company
Add of the Regis i Office 687, Anandapur, EM. Bypass, 2nd Floor,Kolkata- 700107

Mominee Shoreholdees

¥i [Whether listed company Yes
vl Hame , Address & contact detalls of the NIL
Registrar & Transfer Apent. if any.
Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
5L No Name & Description of main NIC Code of the % to total fturnaver
producis/services Product /service of the company
1 Financial Service Activities GAGGN D
I PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES
3l Mo Name & Address of the Company CIN/GLN Hoelding/ % of Shares Held Applicably
Subsidiary/ Section
Assoclate
1 |Prestige Vyapaar Limited US1109WB1996PLOOTTO04 by FONTlonginti s . | e




IV Sharcholding Fattern[Equily Share Capital Breakup as peereentage of Toral Equity] 45 on 15t March, 2018
(1} Categary-wise Share Holding .
Category of Sharcholders Mo of Shares hebd at tbe beginning ol | Na of Shares held at the end af the year
the As - 01
year ;.e“',lﬂ an Bl-April- |43 an 31-March-Z018] " changs
during the
%ol %ol |ioar
Tocal Tuodal
Dwman |Physical [ Total Shares |De Physical | Total Shares
L. Promoters
{1} Indian
a) Individual / HUF . TO0EIG DooEdal  IR16 - 200420 Z00ED)  1R1E
b Cemtral Govi(s) - . - - > - . -
£] Stage Govils) . s - . - . - .
d) Bodies Corp. . 1000 1000 0| - 11000 11000] 099 ;
@) Banks)Fimancial Ingtitutions - - = - ' = . . .
f] Any other . . . . - . % L
x 2iafzo)  ii1ngzol  1easa - T1ieto)  219820] 1904 -
(2} Foreign =
a) Milla - Individwals : H ' : . . z
b Other - Individweals . . | x . -
ing af Promater
[A)s{A}1]+{ANZ) 0| zFuiEzo :nu:nl 19.16 | - 2114020)  201820) 10,16 -
Ik Public Shatehulding : : - . : 5 5 x
1, Indtitutons r: . . . - & L ;
a) Mutual Funds = : s g . K . 3
b Banks/Fl = - : . . s i .
clCeniral Gowy - : ’ = : \ iy -
] State Govis) - ! . . . P . =
&) Venture Cagdial Punds . P * - ’ 5 : .
1 Imsurance Compasineg . : s ; i . : :
gl Flls : B . 4 ; . ! i
h] Foreign Venture Capital Funds - ; - L : : %
S4B976]  SABGTE]  49.65] - SAB976|  GARUIG| ARES
- GLaa0 (L0 | ST - 61600 i1 500 5.57
. 5.5
= JHRI00 23300 P FRIION]  THIZ00 25,462
2 BY3776] B9a776| BUBES] - H93776]  BOFTTR B0 =
= BOITTG| BOITTR BO.R44] - BORTTE|  @OITTe| BoAd | .
L. Shares held by Custodian for GDRs & I
ADRs . 3 . . . . . . .
Grand Total (A+8+0) - 1105596] 1105596] 10000 - | 1103%96] 1105596] ito00] :
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|'||I’ INDEBTEDNESS

- |Indebtedness of the Company including inte

rest outstanding faccrued bul not due for payment

Leiling as per the Act

Secured Loans s Tatal
excluding Laiis Deposgits Indettodnacsy
deposits ?

Indebiness at the beginning of the financial
year [i.e.ason 01.04.2017)
i} Principal Amount | - B25,858.746 825 858.746
il] Interest due but not paid > 3,206.302 3,206,302
iii} Interest accrued but not dise 3,141 838 3,141,838
Total {i+ii+iii) | 832,206,886 832,206,686
Change in Indebtedness during the
financial year
Additions (Principal) 1,721,573.550 1,721,573.556
Eeduction (Principal) 1,632.469.004 1.632.469 004
Net Change 89,104,552 89,104,552
Indebtedness at the end of the financial
year (Le.as on 31.03.2018)
i] Principal Amount B16,500.000 816,500,000
i) Interest due but nok pald 108,100,861 102, 100,861
i1} Interest accrued but not due 3710577 3,710.577
Total (i+1i+iii) [ 921,311,438 921,311,438
VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A Remuneration to Managing Director, Whele time director and /or Manager:
5LNo _|Particulars of Remuneration
Manager Total
Managing Whaole Time [Sudip
1___|Gross salary Director Director Pramanik) ——
(2} Salary as per provisions
contained in section 17[1) of the 285 384.00 285,204.00
Income Tax, 1961
(k] Yalue of perquisites u/s 17(2]
of the Income tax Act, 1961
(c ) Profits in lieu of salary under
section 17(3) of the Income Tax
Act, 1961
2 [|Stock option -
3 Sweat Eguity
4 Commission -
a5 %% of profit =
others [specify) & :
5 f_:f':]“ (EF Otk Madicel, Lo, 61.906.00 61,906.00
Total [A) 347,290.00 3147,290.00




H.

Remuneration to other directors:

5L No Particulars of Remuneration Name of the Directors
1 Independent Directors - o,
(a) Fee for attending board
committee meetings =
() Commission -
(o] Othérs, please specify
Total (1) .
2 Dther Mon Executive Directors %
[a]) Fee for attending
board committee mectings
{b] Commission
[c ] Others, please specify.
Total (2]
Total (B)=[{1+2)
Total Managerial Remuneration E
{Overall Celling as per the Act.
€. Remuneration to Key Managerial Personel other than - MD/MANAGER/WTD
5L No.  |Particulars of Remuneration ey Managerial Personnel
|__|Gross Salary CFo Company Secretary o
Madhuri [hawar
|{a] Salary as per provisions
contained in section 17(1) of the 189,466.00 189,466.00
Income Tax Act, 1961,
{b) Value of perquisites u/s 17(2)
af the Income Tax Act, 1961
ic ) Profits in licu of salary under
section 17[3) of the Income Tax
Act, 1961
z Stock Dption -
E] Swhaat Equity
4 Commissisn =
as % of profit
others, specify -
c E?::Jrs (PF, Bonus, Medical, Leave, 62.4TR.00 62,478.00
Total 251,944.00 251,944.00




v [

PENALTIES/PUNISHMENT /COMPOUNDING OF DFFENCES

Type

Zectlon of the
Companies Act

Brief
Diescription

Details of
Penalty/ Punkshment/
Compounding fees
lmposed

Authoricy
[(RD/MCLT /Court)

Appeal made i
any [give details)

A COMPANY

Penasty .

Funishment n

Compounding =

H. DIRECTORS

Penaity .

Punishrment L

I:nnmpu-undlrg_ a

o

(. OTHER OFFICERS IN DEFAULT

Femalty -

Punishmeant -

Compounding -

Date: May 29, 2018
Place: Kollata

For and on behalf of the Board of Directors

NS

Sanpmath Pa

Director

DIN:O3 190144

ks Apea—t

Vimit Agraval
Diréctor
LM N: DEbaq 4709
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INDEPENDENT AUDITOR™S REFORT
TO THE MEMBERS OF PREMIER FERRO ALLOYS & SECURITIES LIMITED
Repert on the Standalone finsncial statements

We have audited the accompanying standalone financial statements of Premier Ferro Allays & Securities
Limited (“the Comspany™), which comprise the Balance Sheet as at 11st March 2018, the Statement of Profit
and Loss and Cosh Flow Sistement for the year then ended, and & summary of the significant accounting
pidisies and other explanatory informaiion.

Management's Responsibility for the Standalone financial statements

The Company's Board of Dircciors i& responsible for the matiers stated in Section 134(5) of the Companics Act,
2013 (“the Act™) with respect to the preparation of these standsfone financial statements that give a troe and fair
view of the financial position, Mirancial performance and cashilows of the Company in sccordance with the
accounting principles generally accepted in Indin, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014, This responsibility alse includes
maimtesance of ndequate accounting records in aceordance with the provisions of the Act for safeguarding the
nssets of the Company and for preventing and detecting frauds and other irregularitics; selection and application
of appropriste scoounting policies; making judgments and estimates that are reasonable and prudent; ard design.
implementation and maimenance of adequate intermal financial controls, that were opemafing effectively for
ensuring the sccuracy and completerncss of the accounting records, relevant 1o the preparation and presentation
of the standalone finoncial statements that give a tnie and Ffair view and are free from matcrial misstalement,
whether due 1o fraud or ermar,

Audltor's Respoansibility

Dhur responsibility is o express an opinion on these standalone financial statements baged on cur audin. We have
taken indo account the provisions of the Act, the eccounting and auditing standards ond matters which ane
required 10 be included in the audit report under the provisions of the Act and the Rules made thene under.

- We conducted our awdit in accordance with the Standards on Auditing specifted under Scction 143 10) of the
Act Those Standards require that we comply with ethical reguirements and plan and perform the aadit to obtain
reasomable assurance about whether the standalone finencial statements ane free from matceial misstabement.

An wudit involves performing procedures to obtain audit evidence about the amounts and the disclosares in the
stapdalone financial statements. The procedures selected depend on the Auditor’s judgment, including ithe
pssessmend of the nisks of material misstatement of the dandalosne fnanceal statements, whether due o fraud o
error, In maoking those risk sssessments, the auditor considers ternal financial control relevent o the
Company's preparaticn of the standalone ficancial statements that give s troe and fair view in onder 1o design
andit procedures that are appropriste n the elreumstances. An audit also inchedes evaluating the appropristences
of the accounting policics used and the reasomableness of the accounting estimates made by the Company’s
Directors, as well as cvaluating the overall presentation of the standalone financial statements. We believe that
the audit cvidence we have obtined is sufficient and appropriate 1o provide a basis ForT
standalone financial statements.

Branch Office - Clo. SKNIRDUSTRIAL HOUSE, 1200160, SHYAMSHANT] MARKET. 3RD FLOOR, RODM MO 120, AMMERI GATE. DELHI-14 006, PH. : 011-2321-55059505
AT01, EXPRESS ZONE BUSLONG, WESTERN ENPRESS HIGHWAY, GORGAON EAST [NEAR DBEROI MALL) MUMSAJ - 00 063
HIG-H12, BATYAG! ENCLAVE, RHANDAGIFIL, BRUBANESHAR, ORIESA-TST 000
45T, ADRRSH MAGAR, DURIGA MANDIR ROAD, HRAPLUR, DHANBAD - 828 001, o | S4301 35526
51, MITRA COMPOUND, BORING ROAD, PATNA 800 001, w - 55035 80022
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Opinion

In our opinion and to the best of our information and sccording to the explanations given to us, the aforesaid
standalone fnancial statements give the information required by the Act in the manner o required and give a
true ansd fair view in conformity with the scceunting principles gerernlly sccepted in India, of the state of afTsirs
of the Company &5 at 317 March, 2018, and its boss and its cash Mows for the year eoded on that date.

Repoart on Ciher Legal and Regulatory Requirements

I As required by the Companses (Auditor’s Repon) Qrder, 2006 {"the Order™) issued by the Ceniril
Government of India in terms-of sub-section (1 1) of seetion 143 of the At we give in the Annesure
A, & siiement on the matiers specified in paragraphs 3 and 4 of the Order, 10 the extent applicable

. Asrequired by Section 143 (3) of the Act, we report that:

8. We have sought and obiained all the information and explanations which to the best of our
knowledge and belicf were necessery for the purposes of our sudst

b. In our epinion, proper books of accounts as required by low have been kept by the Company so
for s it appears from vwr examination of ihoss books,

c. The Balamce Sheet, the Stetement of Profit ol Less aml Cash Flow Statement dealt with by this
Rq:mn are in pp'nl::'nl:uuuir.'h.ih.n books of accounl

d. In our opinion, the aforessid standalone financial statements comiply with the Accounfing
Stundards specified under Section 133 of the Act, read with Bule T of the Companies (Accounts)
Rules, 2014,

g O the basis of the written represcntations received from the Drircetors as on 317 Maorch, 2018
taken on regord by the Boand of Directoes, noae of the Directors s disqualified as on 3 1st March,
2018 from being appoinied as a director in torms of Section 164 (2) of the Act

f. With respect to the adequacy of the infemal financinl controle over financial reporting of the
Company amd the operating cffectivencss of such conrols, refer 1o oo separate feport
Annexure B

£ With respect to the other mamers v be included i the Auditors Repont in sccordance with Rule
Il of the Companies {Aodit ard Awditors) Rules, 2004, in our opinion and to the best of our
aformsation aod according fo the explanations given 1o us:

-, 1. The Company has disclosed the tmpect of pending lLitigations on its Financial Position in its

siandalone financiol saicments (Refer Mote Mo 2,22 in the standalone finascial stotements).
ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foresceable losses

. The company was not required to transfer amy amount to the Investor Education and
Prodeetion Fund,

For, S.K. Agrawal & Co.
Chartered Aceountanis
Firm's Reglstration MNumber- 3060

1 K Chouslhisrvh

Partiice
Membership Moo 09367

Flace: Kolkatn
Daped: May 2%, 2018

Branch Office : Cio. SHMINDUSTRIAL HOLUISE, 3207160, SHYAMESHANTI MARKET, IR0 FLOOR. ROOM NG, 320, AJMER GATE, DELHL110 008, FH. | 0812227050808
ATO01, EXPRESS TONE BURLDING, WESTERN EXPRESS HIGHWAY, GORGADN EAST (NEAR DEERD! MALLY MUIIEW - 400 083 .
HIG-I2Y, BATYASE ENCLAVE, KHAMDAGH], BHUSANESYAR, ORISSA-TS1 030
4557, ADARSH MAGAR, DUAGE MANDIR ROAD, HFAPUR. DHANEAD - 826 001, = 24301 35234
551, MITRA COMPOUND, BORING ROAD, PATHA- 500 001, = ' (8035 50072
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Annexure A to the Independent Auditors’ Repart

The Annexure refemed 1o in our Independent Auditor’s Report to the members of Premier Ferro API:I'_H &
Secarithes Limited (“the Company™) on the standalone financial statements for the year ended on 317 March
018 We repart that

{i) (a) The Company has maintained proper records showing full particulars, including quantitative detaiks nnd
situation of fixed asscts,

() The fixed assets were physically verified during the year by the Management in pocordance with a
regular programme of verification which, in our opimion, provides for physical verification of all the fixed
assets at ressonable intervals. According to the information and cxplanations given to us, no materisl
discrepanches were noticed on such venfication,

- {¢) According 1o information and explanalich given 1o us and on the basis of cur examination of the records
of the Company, e immeovable properties are held in the same of the Company.

{ii) The Company 15 engaged in the business of providing financial services and iz nol required 1o maintain
imventory records. Consequently, the requirements of paragraph 3(ii) of the Order are not applicable to the
Comipany.

{ifi} The Company has not granted any loars, secured or unsecared 1o coenpanies, finms, Limited Lizbahty
Parinerships o other partics covered in the Reglster maimtained under section 189 of the Companies Acl,
2013 (“the Act’), Accordingly, paragraph 3(iii)a), 3(i)b) and I(iiiYc) of the Order are nod applicable fo
e Company.

{iv) In our opinion and sccording to the information and explanations given lo us, the Company has eomplied
with the provisions of section 185 of the Companies Act, 2013, The company 1% 8 Mon-Hankeng Franaial
Institution, hence the provisions under section 186 of Compapies Act. 1013 in regard 10 loans and
investments is not applicable to the company.

{v) The Company has not ncoepted any deposits from the public. Accordingly, this clause of the Onder is not
applicable 1o the Company.

ivi}) In our opinion and according to the information and explanations given 10 us, the Company is mot required
- b maintain cost records preseribed by the Central Government under sub-section (1) of section 145 of the
Act.

(vii) According 1o information and explanations given o us in respect of statutory dues:

{a) The Compary has been regular in depositing undisputed stabutory dues with appropriate aulhorizes
during the year. According to the information ond explanations given to us, no unilisputed amaoants
payable in respect of the above were outstanding as &t March 31, 2018 for a penod of more than six
months from the date on which they became payable

{h) According to the information and explanations given o us, details of duss of Income Tax which bave nol
been deposited by the Company on account of dispute are given below:

Name of the Statule | Nature of dues | Amount | Financial year |
i which the |
matfer ptﬂl_!l
Enccme Tax Act, Income Tax 3 50,050 ! 2003-14

1961 |

Branch Office : Clo. SKNINPUSTRIAL HOUSE. X30/160, SHYAMSHANT] WAARXET, 3RD FLOOR, ROOM NO. 320, AMMER! GATE. DELHI-110 008, PH. : 011-2301-5505/9504
AT01, EXPRESS ZONE BULDING, WESTERN EXPRESS HIGHWAY, GORGACN EAST (NEAR OBERDI MALL) MUMBA - 400 053
HIG-2121, BATYASE ENCLAVE, HHANDAGRI, SHUSANESWAR, ORISSA.TE10M
4BET, ADARSH NAGAR, DUFEA MANDHR ROAD HRAPUR, DHANBAD - 826 001, w5301 JE2N
551, MITRA COMPOUND, BORING ROAD, PATHA-B00 001, = - 08035 50022
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{viii) In our opinion and according io the information and explanations given 1o us by the management, the
Company has not defualted in the repayment of dues 1o banks, financial institutions and debentune hilders

{i%) The Company did not raise any moneys by way of initial public offer or further public offer (including debt
instruments). To the best of our ]-:un'm:dw: and belief and according to the information and explanations
giver 1o ug, term loans availed by the company were applied for the purpose for which the loans were
granted.

{x) According to the information and explanations given to us, no material fraud by the Company or on the
Company by i1s officers or emplovecs has been noticed or reported during the year,

(xi) According to the informution and explanations given to us and based on our cxamisation of the records of the
Company, the Company has not paid any managerial remuncration during the year under review and
accordingly approvals mandated by the provisions of Sec 197 read with Schedule ¥ 10 the Companies Act, 2013
are nol requared

{xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provision of clause 3(xii) of the
Chder 15 not applicable to the Company,

(xiii] According 1o the information and explanations given 1o ws all tronsactions with the related parties are o
complinsoe with section 187 and 158 of the Ac1 where opplicable and the details have been disclosed in the
sinndalone finnncial statcments as roquited by the applicabie sccounting standards,

{xiv] According 1o the information and explanations given to us and based on our examination of records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or
parily convertible debentures during the year,

{xv) Accarding to the information and cxplanations given 1o us and based on cur examination of records of the
Company, the Company has not entered into any non-cash transsctions with Directors or persons
connected with them. Accordingly, this clause of the Order is not applicable.

{xvi) Aceording 10 the information and explanations given to us and based on our examination of records of the
Company, the Company is required to be registered under section 43-1A of the Reserve Bank of India Act,
1934 and such registration kas boen obtoined.

Faor, 5. K. Aprawal & Co.
Chariered Accountanis
Firm"s Registration Mumber 1-I JERTE

Membership No: mﬂ]ﬁ?

Plaze: Kolkatn
Dated: Moy 29, 2018
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%’ S. K. AGRAWAL & CO. THE CHAMBERS, GPR GITANJALI STADIUM

Annezure B 1o the Independent Auditor’s Repart

Repart an the Internal Fimancial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companles Aet, 2003 {(“the Act™)

We have audited the imternal financial controls over financial reporting of Premiber Ferro Alloys & Secoritics
Limited (“the Company”) in conjunction with our audit of the standalonc financial statements of the company
as of and for the year ended 315t March, 2018,

Muonsgement's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining inicrmal finanial conrmols bused on
the internal control over fnancial reporting eriteria established by the Company considenny the caeential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over the
Financial Reporting issued by the Institste of Chartered Accountants of Indis ("ICAI'). These responsibilities
include the design, implementation and mainicnance of adequate interral financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
comipicteness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors” Responsibility

Orur responsibility is 10 expeess an opinion e the Company's internal financial controls over financial reparting
based on our audit. We conducted our andit in nccordance with the Guidance Note on Audit of Iniemal
Financial Controls over Financial Reporting (the “Guidance Mote™) and the Standards on Auditing, issued by
FCAT and deemed 1o be preseribed under section 143(10) of the Acl, 1o the cxtent applicable o an awdit of
internal financial controls, both applicable 10 an audit of Intermal Financial Controls and, both issued by the
Institute of Chartered Accountants of Indss, Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audii 1o obtain reasonable assurance abowt whether adequate
internal financial controls over financial reporting was established and maintained and if such contrals opcrated
effectively in-all materinl respeets.

Ohur audit involves performing procedures 10 obtain audit evidence about the adequacy of the mternal financial
contrals syitem over financial reporting and their operating effectiveness. Our sudit of internal financial controls
over financial reporting included obtaning an understanding of imternal financial controls over financial
reparting. assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectivencss of intemal control based on the assessed risk. The procedures sclected depend on the auditor's

Judgment, including the nseessment of the risks of material misstatement of the siandalone Anancial staiements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate 10 provide 2 basis for our audit
opinion cn the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regasding the reliability of financial reponting and the preparation of standalone financial satements
for external purposcs in accordance with genenally sceepted accounfing principles. A comeaay's intermal
financial control over financial reporting includes those policies and procedures thy i
maindenance of records that, in reasonable detall, accurately and Fairly refleet the trans i
of the asscts of the company; (2) provide reasonable assurance that transactions are ®oe
permit preparation of standalone financial slatements in accordance with generally acceptdd

Beanch Ofice | Gio. SXNMDUSTRIAL HOUSE, 120150, SHrAMSHANT] MARKET, IR0 FLOOH, ROOM NO. 320, AJWER] ZATE, DELHI-110 D08, PH. : 0152301 .55055508
AT, EXPRESS ZONE BUILDING, WESTERN EXPRESS HIGHWAY, GORGADN EAST (HEAR DEERDI MALL) MUGIEAI - 400 DE3
HIG-2121, BATYAS] ERCLAVE, KHARDLVGIRS, SHUBANESWAR, DRISSA-TS! 030
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principles. and that receipts and expenditunes of the company are being made only in accordance with
suthorizations of management and directors of the company, and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or dispesition of the compary's assets thal could
have a matertal effect on the standalone financial statements,

Imherent Limitations of Internal Finunclal Conirols sver Financlal Reporting

Because of the inherent limitations of intermal financial controls over financial reporting.  Ineluding the
possibility of collusion or improper management override of controls, material misstatements due 1o error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial contrils gver
financial reporting to future periods are subject to the risk that the internal financial control over fnancial
reporting may become inadequate because of changes in conditions, or that the degree of complinnce with the
policies or procedures may deteriorase,

Oipinbon

In our opinion, the Company has, in all material respects, an adequate internal financial contrals svagem over
financial reporting and such intemal financial controfs over financial repodTing wene dperating effectively ax i
St March 2008, based on the infernal control over financial reporling crterny established by tbe Conapany
comsidering the essential components of iniermal control stated in the Guidance Note on Audit of Intesnal
Firancinl Controls Over Financial Reporting issued by the Institute of Charered Accountants of India.

For, S.K. Agrawal & Co.
Chartered Accountants
Firm’s Registration Number- J06033E

-
1/ 0. K Choudhury)

Parner

Diated: May 29, 2018 Membership No: 009387
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PREMIER FERRO ALLOYS & SECURITIES LIMITED
o CIM: L27310WB1977PLC031117
" Standalone Balance Sheet as at 31st March ' 2018

AS AT AS AT
Mote Na, .03 2018 ILO3.HT
Rs. Rs.

EQUITY & LIABILITIES
SHAREHOLDERS' FUNDS ;
Share Capital 2101 1,10,55 960 110,55 960
Reserves and Surplus 2m (3.98.86113) 54083214
NOMN CURRENT LIABILITIES
Long-Term Provisions 203 212,502 1L.36177
CURRENT LIABILITIES
Short-Term Borrowings 204 81,63,00,000 B2,58,58,746
Other Current Liabilithes 205 10,67,70,907 3,25.30.77
Chart-Torm Provisions LK o 25 52 8

TOTAL B0.78, (% 524 926217 576
NOM CURRENT ASSETS
Property, Plant & Equipment 207 32,645 61,722
Mon-Current Investments .08 5253498 52,533,498
Deferred Tax Assets {met) 209 59,848 -
Long-Term Loans and Advances 210 24,95 Q4 24,55 947
CLR! ]
iCash and Cash Equivalenits zn 26,28 583 136,532,751
Short-Term Loans and Advances 212 H284.50,1% H5AT A3 B39
Crthier Current Asscis 213 5 TRAELTT 500,05 760

TOTAL B9 7806524 92,62,17.576

ofer sccompanying nobes o the Financial Staterments. 1o 233

In terms of our attached report of even date
Fors. K. AGRAWAL & CO, For and an behalf of the Board

Chartered Accountanis
ICAl Firm Registration Mo. 306033E

W yﬁ*" el Apmand

J. K- Choudhury VINIT AGRAWAL
Partner CFO & DIRECTOR DIRECTOR
Membership No., 009367 DIN: 03190144 DAIN: Oa944708

¢
Place: Kolkata MADHURI JHAWAR

Diaked 1 20th May, 20018 COMPANY SECRETARY

Membership Mo, 47508




PREMIER FERRO ALLOYS & SECURITIES LIMITED
CIN: L27310WB1977PLC031117
Standalone Statement of Profit & Loss for the year ended 31st March ' 2018

For the year For the year ended
ended 3.03.2017
Note Mo, F1.03.2018
Rs. Rs.
INCOME
Revenue from Operations 214 10,591, 26418 36, 18, 90871
Other Income 215 5,608,868 757,172
TOTAL REVENUE (1) 101,56.05 786 W 26 48,043
EXPENDITURE
Purchases of stock-in-trade 216 . 2, 50,00, 000
Employee Benefit Expenses 217 24,07 659 20,271,499
Finance Costs 218 12,00,80418 9.21.51.710
Depreciation on tangible assets 119 ri i) 20,731
akther Expenses 20 8.12,10,964 27 99 654
TOTAL EXPENSES (11) 203728 118 36.20,02,614
;.II:‘:W before exceptional and extraordinary items and tax (9.4032.832) 645429
Profit /{Loss) Before Extracrdinary lems & Tax {940,32.8320) b 45420
Prafit/ {Loss) before Taxation (2ALILEIT) BA45 429
Tax Expenses
= Current Tax - 440,000
= Deferred Tax (55 BER) {7 3TH)
= Income Tax for Earlier Year (3.617) 17245
Total Tax Expenses (63,505 603,121
Prodit / (Loss) after Tax [%.39,69.327) 40,303
Profit for the year (9,36 58 3XT) 40,508
Earning Per Share
Basic {84.99) 0.4
-~ 1sted {84.99) .04
Refer accompanying notes to the Financial Statemnents, T b 233
In terms of our attached report of even date
Fors K. AGERAWAL & CO. For and on behalll of the Boand

Chartered Accountanis
1Al Firm Registration Mo, 306033E

ol S o
SA TH PAUL

1. K. Choudhary VINIT AGRAWAL
Partmer CFO & MRECTOR DIRECTOR
hembership Mo, 009367 D3 03150744 - [ I E e B

T

B4

MADHURI [HAW AR
COMPANY SECRETARY
Membership Mo, 47308

Place:; Kolkata
Dated : Fth May, 2018




PREMIER FERRO ALLOYS & SECURITIES LIMITED
CIN: L27310WEB1977PLC031117

3 315T MARCH " 2008

Year ended Year eaded
Particulars 3154 March * 2008 st March ' 27
(R} (Hsi.j
AlCash Flaw from Operating Activities
Met Profit / (Loss) Before Taxation and Extraordinary Items (o A0 LR3Z) BASAX
Contingent Provision against Standard Assels 600,263 575,25
Depreciation T i) 2,751
Provision for Substandard Asscts 7ALEO0LS -
rscoumir disclomed in 05 2016 = 490 50,675
Operating Profit before Working Capital changes {1,51,23.447) 5,06, 070,140
{Decrease)/ Increase in Liabilities for Expenses 414,578 6457
Increase  (Decrease] in oiher labilities 73800580 152460620
Dscroase [/ {Incnease) in Defermed Tax Assets { T, B
Decrease  {Increass] in Carrentf Mo Current Loars & Advances (577354 {7,08.84,557)
[(Decrease) ) Incresse in Secured Loans - 125080 (WH
(Decrease]/ Increase in Unsecured Loans (93,58.746) FZ0 A
h Generated from Operatioms (81,0086} BT 4163
©orme Tax Paid (29.23,305) (16,51,778
Net Cash From / (Used) in Operating Activities {A) (1,10,24,168) 0,509,545
i | Cash Flow from Investing Activities
of Irvestinis . F02 500
Purchase of Fixed Ascots . {44,930
Mot Cash Used in Investing Activities (B) - 455,570
 |Canh Flow From Financing Activities
Met Cash from Financing Activities (1] . ] .
Met Cash Generated during the year [A) + (B) + () {1,10:24,168) 7517415
Cash & Cash Equivalents at the beginning of the year 1,36,52.751 61,35.336
Cash & Cash Equivalents at the end of the year * 26,285,563 1,36,52,751

In terma of our attachied repoit of even dale
For S, k. AGRAWAL & €O,

Cluarbered Accosinianis

ICAI Firm Registration Mo, J0613E

& !ﬂﬁ%ﬂ

1. K Choudisery
Pastiner

Miembsrship Mo, 009067

Place: Kolkata
Dt = T May, 2018

Fiar arud oon bhuali of tho Board

o

T Nk A

S8 PaALL WINIT AGRAWAL
CRO & DMEECTOR BIRECTOR
D 030144 B DgaTir
b ¥ ol

MADHURI JHAW AR
COMPANY SECRETARY
Membership No. 47508



PREMIER FERRO ALLOYS & SECURITIES LIMITED
CIN: L27310WB1977PLC031117

MNotes to the Standalone financial statements for the year ended 31st March ' 2015

Significant Accounting Policies

Lo

.03

Liow

()

(&)

1.0

.07

1.09

L1

Basis of Preparation :

The financial statements are prepared under the historical cost convention on the accrual basis of accounting and in accordance with
Accounting principles generally accepted in India and comply with the Accounting Standards notified by the Central Government of
India. relevant provisions of the Companies Act, 2013 & relevant provistons of RBI guidelines in respect of NBFC. The significant
accounting policies are as follows:

All Assets and Liabilities have been classified as Current or Non-Current as per Companies policies & normal opening cvcle & other
criteria set out in the Schedule - 1] to the Companies Act’ 2013,

Use of Accounting Estimate

The preparation of financial statements in conformity with Indian GAAP which requires the management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the cutcomes requiring & material
adjustment ko the carrving amounts of assets or labilities in future periods.

Property, Plant & Equipment:
Property, Plant & Equipment are stated at cost bess accumulated depreciation and impairment fosses, if any. All dinect expenses
attributable to acquisition and installation of assets are capitalized.

Diepreciation an Tangible Assets:

Depreciation on tangible assets acogquired /disposed off is provided as per Straight Line Method on pro rata basis, with reference to
the date of addition or disposal based on useful life specified in Schedule 1T to the Companies Act, 2013,

Invesimenis :
In accordance with the Kbl Predential Norms read with Accounking Standard - 13 issued by the Institube of Chartered Accountanis o
India notified by Central Government of India, Non-current investments are stated at cost. Diminution in value of non-current

irvestments other than temporary in nature is provided for in the accounts. Current Investments are stated ot cost or net realisable
value, whichever is lower,

Investments Property (if any) as defined in AS-13, {Accounting for Investments), have been accounted for in accordance with cost
muosdel as prescribed in Accounting Standard-10 , Property, Plant and Equipment.

Inventories @
Inventordes are valuwed at Cost or Met Realisable Value, whichever is lower. The method of valuation s FIFC,

Borrowing Costs :

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such
assets, All ather borrowing costs are charged to revenue.
Taxation :

Provision for tax is made for both current and deferred taxes, Provision for current tax is made at the current tax rates based on
assessable income, Deferred taxes reflect the impact of current year’s timing differences between taxable income and accounting
income for the year and reversal of Uming differences of earlier years, The deferred tax in respect of timing differences that originate
during the tax holiday period and reverse during the tax haliday period is net recogndzed. Deferned tax assets are recognized only to
the extent that there is virtual certainty supported by convincing evidence that sufficient future taxable income will be available
against which such deferred tax assets can be realized. Deferred tax assets and liabilities are measured using the tax rates and tax
laws that have bern enacted.

Revenue recognition :

Fevenue is recognised on accrual basis unless otherwise stated. Relevant Provisions of REI in respect of NBFU on revenue recognition
has been applied wherever requimed,

Provisions and Contingent Liabilities :

Provisions are recognized when the Company has a legal and constructive obligation as a result of a past event, lor which it &=
probable that a cash outflow will be required and a reliable estimate can be made of the amount of the obligation. Contingent

liabilities are disclosed when the Company has a possible obligation or a present obligation and it is probable that a cash outflow will
not be required o settle the obligation.




PREMIER FERRO ALLOYS & SECURITIES LIMITED
CIN: L27310WB1977PLC031117
Notes to the Standalone financial statements for the vear ended 31st March ' 2018

L11

LIz

113

Retirement & Other Employee Benefits:

The Company’s employee benefits primarily cover Provident Fund, Gratuity and Leave Encashment. Coatribution o Provident Furd
is made at a predetermined rate and charged to revenue on accrual basis. Company's liabilities towards Gratuity & Leave
encashment are actuarially determined at each Balance Sheet date using the Projected Unit Credit Mothod. All actuarial gains/ losses
are recognized in revene,

Earnings Per Share :
The basic camnings per share is computed by dividing the net profit/ loss atiributable to the equity shareholders for the period by the
weighted average number of equity shares outstanding during the reporting period. Diluted earning per share is compated using the

weighted average number of equity shares and dilutive polential equity shares outstanding during the year except where the result
would be anti-dilutive,

Provision for Non Performing Assets :

mion Performing Assets including loans & advances , receivables are identified as sub-standard, or doubtful of loss assets based on
the duration of delinquency, NPA provisions are made based on management’s assessment of the degree of impairment and whither
the level of provisioning meets the NBFC prudential Norms prescribed by Reserve Bank of India.

Leases:

Leases where the lessor effectively retains substantially all the risks and benefits of ownership over the leased term, are classified as
operating leases. Operating lease payments are recognised as an expense in the profit and loss account on a straight-line basis over

e Jease term.

Cash and cash equivalents :

In the cash flow statement, cash and cash equivalents includes cash in hand, demand deposits with banks, other short term highly
liguidd investments with original maturities of three months or less.

Cash Flow Statement :

Cash flows are reported using the indirect methad, whereby profit/ (Joss) before extraordinary stems and tax is adjusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash Hows from
operating, investing and financing activities of the Company are segregated based on the available information.




PREMIER FERRO ALLOYS & SECURITIES LIMITED

CIN: L27310WB1977PLCO031117
Notes to the Standalone financial statements for the year ended 31st March ' 2018
AS AT AS AT
31.03.2018 31.03.207
Rs, Rs.
201 : SHARE CAPITAL
Authorized Shares
70,00,000 Equity Shares of Rs. 10/~ each 7,00,00,000 7.00,00,000
Iss
11,055% Equity Sharcs of R&.10/ - each fully paid up 1, 100,55 560 110,55 950
1, 110,55, 960 1. 10,55, 960
a} Reconciliation of shares outstanding at the beginning and at the end of the reporting period
F.03.2008 30032007
u ares
M, Value (Ha) Mo, Value (Re.)
At the Beginning of the period 11,03,5% 1,10,55.960 11.05.55% 1,10,55,%400
Issued / Bought Back during the period - .
2 end ol the period 1105,5% 1,10,55,960 11,05,59% 1,10,55,960

b) The Rights and Preferences attached to the shares
The Company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity share is entithed 1o one
vobe per share. Dividend if any proposed by the Board of Directors is subject to approval of the shase holders in the ensuing AU, In the
event of liguidation of the Company , the holders of equity shares will be entitled o receive any of the remaining assets of the Company
after distribution of all preferential amounts in proportion to the no. of eauity shares held by the share holders

Detail 5 F @i
SLNo.  |Name of Sharcholders No.of Shares| TPROMIRGIN |\ chaes | e holdingin
the class the class
1 M amaskar Fashion Private Limited 75,000 6,78 73,000 678
2 Santosh Goenka 74,700 676 74.700 676
A 5 Us ;
ameecial Reserve
{L . 45.1C of Reserve Bank of India Act1934 )
Balance as per last financial statement 1,73.,53,150 74,74.930
Addition during the year - 98, 78.200
Elnﬂ]‘lg Balance 1.7253,150 1, 7555, 150
b, Surplus
Balance as per last financial statement 367300064 (27 B2 719
MNet profit for the current year (939,69327) 40,208
Income declared under 165 2016 - 4.93,50.675
(3.72,59,263) 4,66,08, 264
Less : Transfer to Special Reserve - 9§, 78200
(U5 45-1C of Reserve Bank of Indla Act, 1934 )
Closing Balance {3.72.39.263) 3,67, 30,064

Taotal (a+h)

5A0L83.214




PREMIER FERRO ALLOYS & SECURITIES LIMITED

CIN: L27310WB1977PLC031117
Notes to the Standalone financial statements for the year ended 31st March ' 2018
ASAT AT AT
31.03.2014 31.03.2017
Rs. Rs.
2.03 : LONG TERM PROVISIONS
Frovision for Employes Benefits ;
Provision lor Gratuity B9L,289 51,950
Frovision for Leave 1.22913 84,271
212302 136177
204 : SHORT TERM B Wik
Unsecured Loan, other than related partics
From Bank B 000, o, 000
Secured by way of Hen of FD of third party
From Crthers Hi3,00,00,000
Spayred by way of pledge of shares owned by third party
Unsecured Loans Repayable on Demand, other than related parties
Loans from Body Corporate 1,65,00,000 2,58.58,746
§1,65,00,000 B258,58,746
205; OTHER CURRENT LIABILITIES
Other Liabilities
[nferest accrued & due on borrowings 10,11,00.851 32,0, 302
Interest accrued but not dwe on hvnuwi.ng: 37105577 A1 41 838
(rthers
Liabilities for Expenses 785557 380,979
Commission payable 3449000
Statutory dues 11635912 19,59 465% 2.73.52 562 26182631
1067, 70,507 3,25, 30,771
28 SHORT TERM PROVISIONS
Contingent Provision for Standard Assets 31,51 888 25.51.625
Provision for Gratulty 636 383
Provision for Leave L0024 (]
31,53, 5405 2552, 708




" PREMIER FERRO ALLOYS & SECURITIES LIMITED
CIN: L27310WB1977PLC031117

: Notes to the Standalone financial statements for the year ended 31st March ' 2018

207 Froperty, Plant & Equipment

Amount Im Es.

| CROSS BLOCK DEPRECIATION NET BLOCK
Adjustm ;
Particulars Ason .‘tdd{::ﬁ ;::; As on Upfo For the Total A5 on Ason
01.04.2017 Py 8| ;1022018 | 00042017 | Year X 31032018 | 3103207
Es. - Rs. Rs. Rs. . Rs. Rs.
Rsl  —
Computer 1,31,370 -l 1mam 69,648 29007 98,725 32,645 61,722
Total : 1,31,370 -| 131370 69,648 20,077 08,725 32,645 61,722
GROSS BLOCK DEPRECIATION NET BLOCK
As on Adjustment,/ As on Upto For the Total As on As on
Particulars 01.04.2006 | Addition during | 31.032017 | 01042016 |  Year Rs. 3032017 | 31032016
Ra. the Year Bs. Rs. Rs Bs. Rs.
Rs.
Compater 86440 4,930 131,370 nEe7 29,751 6648 61,722 4in 543
Total - B6,440 4930 | 131370 39 897 29,751 9,648 61,722 46,543




PREMIER FERRO ALLOYS & SECURITIES LIMITED

CIN: L27310WEB1977PLC031117
MNotes to the Standalone financial statements for the vear ended 31st March ' 2018
208 : NON C iy ) ]
As ai 31.03. 10186 .5._1 al 31.03.2007
Face Value Yaloe
Pasticulars Value | 20ty ey | Seentty (Rs.)
Trade Investments(valued al cost unless stated otherwise]
Investment in E - djin i
=Fully paid
Prestige Vyapaar Limibed 10 2.55,200 25,5880 255200 2558380
Aggregate Value of Trade Investments (Y] 25,58,380 25,58,340
Non - Trade Investments(Valued at cost unless stated otherwise)
Im in ity Shares -
Pan Emami Cosmed Limibed 10 BT 231473 5073 23473
Ramshila Enterprises Private Limited 10 245750 2463645 245750 2 a3 pd5
Aggregate Value of Non - Trade Investments (B} 2695118 26,995,118
| Aggregate Value of Unguoted Investments (A+E) 52,535,458 5253498
Summary of Non Current Investmenis
) As at 31032008 Asal 303,307
Particulirs Value (Rs.) Value (Rs.)
Investments
- Aggregate amount of Unquoted Equity Shares 5253494 32.50, 498
5153 498 52.53.498




PREMIER FERRO ALLOYS & SECURITIES LIMITED
CIN: L27310WB1977PLC031117

Notes to the Standalone financial statements for the year ended 31st March * 2018

AS AT AS AT
3.03.2018 31.03.2017
s, H=.
0N DEFERRED TAX ASSETS (WNET)
Crpening Balance -
Add: For the year 9,888
Closing Balance 50,854 =
2,00 : LOMG TERM LOANS & ADVANCES
i nless otherwise stated
Loan to other than related partics 24,899,997 24,599,997
T4.50.507 M 949 007
2113
Balances with Banks
In Current Account 2592615 55.53.876
Chegue on hand - 80,51 094
Eﬂ omn hand 35 908 7.7
26,28 551 1,36,52.751
2,12; SHORT TERM LOANS & ADVANCES
i nl ise shal
Loan to other than related parties 5,00,00,000 3,/00,00,000
LEAS AT RS LI TR L Rl
Loan to related parties 18,250,000 18,50 (00
Loan to other than related parties 67, 546,465,000 62,44, 60,514
Substandard Assets
Loan to other than related parties - 18,00, 000
Less : Provision for Substandard Assets 1,80,00,000 1, 200, 000,000
Doubtful Assets
Loan to other than related parties 18,65,00,000 05, 00,000
Less : Provision for Doubtful Assets 10,27 30045 8.37,19.955 5, 00,000 -
11234, 055 Hi B3 16514
!.:-n.
. loans & Advances
Advance Income Tax (Net of Provision) 16139962 151,53,152
Other Advances To 2T 213,465
Service Tax . 10,60, 708
82,94.50.1.34 B3 A7 43,534
213: OTHER CURRENT ASSETS
Interest accrued & due on loans given 1,88,024 -
Interest accrued but not due on loans given 5.76.93. 753 500,05, 769
57881779 300,05, 744




.PREHHER FERRO ALLOYS & SECURITIES LIMITED

CIN: L27310WB1977PLC031117

MNotes to the Standalone financial statements for the vear ended 31st March ' 2018

: M OPERATIONS

Interest Incommes

Sales
- Units of Mutual Fund

215 : OTHER INCOME
Interest on Income Tax Befund
Rent Received

Liabilites Y ritten back

Z16; FURCHASE

E'M'hue

ks of Mutual Fund

217 ; Employee Benefit Expenses

Salaries & Wages

Contribution to Provident & Other Funds
Staff Welfare Expenses

Orther Employes benefits

2,18 Finance Costs
[nterest on borrowings
Other Borrowing Cost

For the year
ended
31.03.2018
Rs,

10,91.26418

10.91.26.418

227830
337,50

3838
5,68, 568

19,5578
10620
25,540
3,255

24,07 654

11,89,53,825
11,26,593

12,00, 50,415

Far the year
ended
31.03.2017
Rs.

9,58 .49 8o
2i,60,47,000

i1 EN.E'F’I

joaraT
337,200
2717

T 7512

S, 20, 000,000

—206,50,00,000

1552,59%
1,06, 336
22,00
340,535

20,271,499

88358443
3793, 267

—___9a151710_
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PREMIER FERRO ALLOYS & SECURITIES LIMITED
CIN: L27310WB1977PLC031117

Notes to the Standalone financial statements for the year ended 31st March ' 2018

219 ; Depreciation & Amortization Exponses

Depreciation on Property. Plant & Equipment (Refer Note No - 2,08

2220 : Other Expenses

Fayment to Auditor:
As Audit

= Satulory Audit Fees

= Tax Audit Fees

= Cither

Advertsing Expenses

: I Membership Fees

Eacws & Taxes

Interinal Audit Fees

Professional Fees

Listing Fees

Filing Fees
Miscellancous Expenses
Service Charges
Donation Paid

Loss on sale of Invesiments

Contingent Provision Against Standard Assets
Provision for Substandard & Doubtful Assels
Rent Pald

70.800
18,150
B8,610

For the year
ended
31.05.2018

Hs,

25077
2077

157,560
28,116
15,242

5,750

3,37.500

203,305
25,000

8202
HAT3
388

6,00, 263
78280045
1,402,000
8,12,10,9%43

69,000
17,250
H&.400

For the year
ended
JLoxanT

s,

20,75

29,751

172,530
60,500
458
5750
311,250
10,949,106
25,000
30,352
313324
1,149
LT ]
2,500
5,705,285

1062, Oy

2794,65]




PREMIER FERRO ALLOYS & SECURITIES LIMITED
CIN: L27310WE19TTPLO031117
Motes to the Standalone financial statements for the vear ended 31st March * 2018

Fou Uhe yoar  Tof Ohee joad
emilid eniled
Rl TN T
Amsunl in B Assnani la Ra
{5.38,50, 30 4004
1105, 50 1L08 54n
{8495 L
23 Contlngenl Habilitkes pet prendided for in resped of ©
Ingoms Tax Demnand under appeal with CIT (A foe ALY, 200415 of Ra. 250,090/ - | 1LY, - Fa L5009,/
11 (Gapminy & Other Post Employment Benefit Flans
Ditadl @ per actuarial valuations as os 317 MarhSH & s srvegadend in fhe fnancial stalemenis in respect of employess benedil schrmes :
Cratsity Laave Crstuity . Leave
Particslars Unfunded | [DCSITER | e | nesihmes
— - wiraes | amnooe | amean? 27 |
I:.L‘mu.: Serwice Cost ELTi LTS T ¥, L 07
T lvierest Cost s BT 1542 L50A
A Bxipenctind Feturn on [lan geseis - -
A tuarial Losses, {Caina) L5 17.E 4551 195001
15 Tetal Expense recogeised in Profit d Loss A7 4 45718 35,780 1441
B Nl assrliakbility) recogaisd in balanoe sheet as ai March 31, 2008
1. Prossnt valoe of Defiaed Beosfit Obligation L2 123557 5L L]
L Fair Value of Plis asscts : = - -
{3 ey sy Matlity ) recognized n Balance Sheet #0535 1, 8,907 FErT) B4,915
L‘.ﬂnﬁ:in Bdhlhuﬂ'lﬂ-hﬂl.m&ﬂlhrm-ﬁdmhm
1. Prisent value of D8O at the beginning of the period 34 BL¥1h 20,54 5, 1o
2 Curyent Service Cosd T BN 19,194 6, et
A, Intrrest Cont ER s CE 1.8 1 Ly
4. A taarial Lonses f [Ualies) 4408 17Em2 4,552 19,5600
5. Benedfits Paid . 10,8497 - (el 1]
. Presens value of FBO 81 the end of the perind T LT | 51044 R4.018
Actmarial Basds used ia valosiion (EY. ANT-) | (EY 3017
ﬁmﬁlt TN i THL pa
[Sealacy Inflation BO0S pa BT jra
Gratuity and Other Posi Emsployment Benetit Flans
J‘ HLET ﬁiﬁﬁ *ﬁﬁ?— a-308 %
Idldri'ﬂfihw#ﬂﬁw[_fwrnhhn-hﬂunt
Gratuity
1, Presera valus of I at the beginning of the pericd e 6,564 13,74 T IY1E
2 Current Servicr Comk 90 19, 1% FERE] 8,547 WA
. Inserest Cosi s 1942 L300 1 2160
4. Actuaral Losses/ {Gains) 4,638 4592 1,400} B 47 A7
5. Benetim Paid . ; - Eree) |
. Proseent valesr oof FBO at the end of the period ¥, 43 SLM4 .04 1L784 4358 |
{Ledve Encashssmi
1. Pressent vadoe of DB 2t the begiesing of the pemind 916 5164 po B e 19440 1h 158
(2 Cusrrend Seevicw Coxt b L HL4T =055 1332 iras
5 [fieevsd Cimk L A5R% 043 &l (]
i Actsariad Losses | [Caairal 7B 19350 6547 11235 SEH)
5. Benetin Paid 10, ey 12 B 17E58
;ﬁ.ﬁmmdm.ﬂmﬂdﬁwm 122947 LU T Sled F94R2 19440 |




F.IREM'I'EII FERRO ALLDYS & SECURITIES LIMITED

CIN: L2TRN0OWEITTPLCOE 11T

Motes to the Standalone financial statements for the year ended 31st March ' 2018

24 Disclosure of Prowisioen as per AG-2F

.ﬂ.ua'.llﬂtll s

Particulars Oipening Adudition Dhed wctios Closing
1 Adjwsimeny
|Fm-|:|.|..,m for Grabuity arel Deave Encashmens 157360 v B 1087 pREE
[Provision for Taxation 1280000 . 7.50,000 510,000
[Provision for Seib Standard,/Bad & Doubeful Loans k& Advances LA4300,000 78LE0,045 . 10,27 BiLMS
125 Helatid Pasty Dieclosurs
A Partées where conkrod exists
Whally owned ssbiadiary Prestipe Wy apaar Limited
B {mher evelated parties with whos trassactios have laken place daring i vear
Key Slasagemesd Meronne] Sei Santisath Paul (Direcsos & CFCY
Eri Winit Aggrawad { Director )
Miss Masdburl Thawar - Company Secretary
& Sudip Pramanik - Barager
- Cher Drrecioms Sk Japdambe Kedia | Addiional Direcsor -ind ependient Errector |
Sl hlina Bansal {Indeprndins Direchos, Risignation effersive D5 BMovember 2007
C Oher Relabed Pary Fastgrom Crops Privase Lisited
Creative Caltbvation Privase Limdsed
Pai Fenaerd Cosrmad Lisdied
Teansactioss with related Partles Carrled out during the year:
Amuumn in Hs
Lirticulirs Sulbesidiaries Other Related Faribes Tootal
el L] L N g JLen 3018 Jaian? 3.0 2018 30032007
P Fr o R R Ra Hs.
ing Balanie of Loan lakén . * 24T HIs - 24,17 530
Lsans repasd during the year . - HA4.000 : 44407
Erterist (Met of TIPS cen loan taken - . 16 - o185
Closing Balance = = - = H
hpeming Bulince of Loan given u ol e g T4SLLA el e el TAIE
Laodss glven duisng e vear = = [BLRELEI] ¥ 1.1ELINE]
Loars repaymaent received during the year - AR L e TR 3771405
Inderest (Mt of TES) on loam given - B0 RS 3520 LELEET A5
‘I-lq.hlun - 1130657 AT 21 M E5T I FTa
off Hent Paid - 102 000 12000 1 ALK [RARLILY
cf  Rent Baoelved 4.0 24000 - - 24,4000 4,000
&y Comiribution io Prewident Fund ol Emplayes : - 130,830 1.08. 340 LA 1.0m, Mo
&) CM.F_HI'I- pakd 0 Kay Mapaperial Pessongd
. h]ujl - S8Tu 57109 LR Rt 571,107

12 Scpmenl Reporing

The exire operation of the Company relates b only oee sepmenst Lo, Ienmstines and Losfs, As Sach there i no separate teporiable sepmand as defised undor Sccoanting
Standand-17 issued by e Central Coverniment on scgmenl reporting,

297 A per the information available with the Company, Sundey Creditons) Trade Payables do not include any amosnt dus i hicro, Soall gnd Medrum Emerpnses. registered

under “The bicro, Senall and hediam Enferprises Development Act, J00e" &0 51 3140 Masch, 2018,




PREMIER FERRO ALLOYS & SECURITIES LIMITED
CIN: L2731 0WB1577TPLCO31117

Motes to the Standalone financial statements for the year ended 31st March ' 318

13 Opsrating Leases

The Coampany has ertered it opersting lease agreement for officr space srald other propeety. The tosl dharges fescluding tavm (o the stasement of profit and loss for the weas
o oprang of nprrating s i B 100000 (P B3 L0000 <)

The Company has suls li par of the oliics space tallen on loase & other companies. Thi el reet credised 5o the stastemant of prodit andl loss for the yvrear on accoant of above
lemse is K A37.200/- (¥, B 3.07,200<)

Lease rental are charged on the bsis of agreed iomems. Ho sigraicant resmctions have bees impesnd by the leseor on the lesses. The leass mn be neneiend alier compleian of

239 The Companry is ssbiect 10 legal proceedings which bas arisen in the ordinary course of brsings. The Company's management does nol reasonaily expect that these logal
Bctions whin witimasely concluded and determined, will have & saterial sdverse elfect on that companies nesulis of aperations or Finasclal fomd s,

W Sutemesd requined under paragraph 18 of Mon Banling Feancial (Non - Deposis Acorpaing or Hobdingh Companies Prudentisl Noems (Beserve Bank) Directions -
U TN 2061745 Mlassier Diirpcticn THVER. PT, 008,00, 100197200517 , as modifbed from time 1o time s enclosed as Asmesure « 4

231 Details required a8 pov notification no, RE/DNDE,/ 20061745 , Master Direction. TEIER, T, 008,00, 10,109,/ 301617 relating to Master [Reection - Mon-Slaskesg Finanaal
Company -

WI-F-HW taking Company (Reserve Bank) Directions, 206 aa madified upte 17ih Ocbober © 2006 are snchosedd herewith as Anneure -
i =mr

233 Foserve Bank of Indis has notified & change in the provisioning reqpeinemesd on Standand Asscts from D359 bo 0400 effective fof the Finansal Veaf ending 25 om 310000
e it Dostfication Mo, TR (FD) OC No.G43/TH 10119/ 201516 dated March 27, 2015, As a matter of prodence the Company has creatd privisson & 040°% on ssaraland

sty considering the same as o change in scounsing ssimate. The ffoct of the saive (hoagh (he save has not been o ouaterial chasge] has alresdy bovn considendd i the
iiransial stasrmend.

233 The emchomed financial statrerwnbs have been perparad In sccordance with Schedwlbe 111 of the Companies At 2003, Previous year figures have sccordingly bafn poclissified
regrouped f resrrarged whenover necessary,

Gignatiire bo Nobes 1 & 2
1 peereves o oour aitachasd repon of svm date

For & K. ALRAWAL & CO Por and on bebalf of the Boand
Charwrnd

ALroussns
Al Firmm Begistration Mo, Jo00E

= Sl M
I MALL VINIT ACRAWAL
1.!

arineT CFO ke DIRECTOR DIRECTOH
hiembership Mo, GRMET TN (T304 THN: DekadTe
¢
D
Flacv Kodiiata
Dated - Z9th by, 2018 MADHURE [HAWAR
- COMPARY SECRETAKY

Miembership Mo, 4738




Anmoune-"A"

SCIEDULE TO THE BALANCE SHEET AS AT 31.00.2018 OF PREMIER FERROQ ALLOYS & SECURITIES LTD

PARTICULARS {Es. In Lakhs)
Ao Amcir
Cutstansding Cheerdue
LI 1 —
(1) Loans and Advances availed by the NBFCs intlusive of inlerest
acermed thereon but nod pald :
{a] Debenbares: Securisxd B
Unsecured - -
pOher than falling within the meaning of pulslic deposiis) =
(b} Dederred Credits - -
i) Term Loans B0k -
[d) Enter-Corpombe Lins & Barmowings LI i
o) Commercial Faper = -
N Public Deposits xh -
i) Calsee Loans Specify nabure) - -
ASSETS SII}E ¢ AMOUNT OUTSTANDHNG

(2} Break-up of Loams and Advances incloding Rills Receiivables [CHber
than those incloded in {3 below | :

(i) Leass Assets including Lease Rentals under Sandry Debtors
(@) Finarcial Lease
(b Operating Lease

iy Steck an Hiee ircluding Hire Charges under Samdry Delrhors -
{a) ‘Assets on Hire
(B Repossessd Assels )

flil} Cheer boans cosmting bewards AFC activilies
fa) Loans whene assets have been repossessed
(b} Laoans ather than (a) above

{a) Secared L i)

() Urnsocured a2
{3 Break-up of Lessed Assels and Stock om Hire and other assefs

counling towards AFC ackivities :

(4] Break-up of Investmenls |

Curreid [mresfmcnfs

1. Qwoted :
{iy Shares: (a) Equity

(b Preferencs

{if] Debwnbures and Bonds
ik} Ulndts of hutus]l Parsds
(v} Gosernment Securities

(v} Cthers Specify)
2 Unsguebed :
(i) Shares: (a) Equity
{1 Preference

{if) Debenbires and Bals
(i) Ulnats of Mutual Fards
{iw) Ceovernment Securities

(v} Others Specify)

Caoglad, ... i




SCHEDULE T THE BALANCE SHEET AS AT 31032018 OF FREMIER FERED ALLOYS & SECURITIE: LTI

Lowg Term fupestuents !
1. Qe :
(i) Shares: (3] Bquity
(b} Preference
(i) Dwbentures ard Bonds
{iil) Units of Mutual Funds
(iv] Caoncernmen] Seouriles

iv) Cbwars [Speciiy)
2 Unquoted
() Shases: {a) Equity
{b) Preference

{Hi} Debentures and Boruds
(sil) Limits of Mistaal Funids
(v Govemnment Secaritics
fv) Cehers (Share Application)

{100 [ TR R e |

mm\uﬁltmmd-mhﬂmd as in ﬂlmd{ﬂ
abave

Aumcairt fet of prcyision
Cotegory Sorured | Unsecured Total
1. Related Farties - -
[a) Suhsidisries -
(&) Comparkies in the sasne group ' - B
(o) Other related parties . o |
& {iher than relaied parties 500 g gL
TOTAL: S0 w244 EAEE
{8) Investor group-wise classification of all investments (current and
lomg term] in shares and securities (bath gquobed and unguobed] :
Mlarket Valaef Hook Yalkie
l;'_'m Ercaleap or fair [t of
Waluie or NAV Adbvanoes)
T Faland Parties = =
[4) Subsidisries .1 Fa )
(bh Comypanies in Ehe same group L3 -
e} Other relabed partics M F
& Uther than nelated partios 428 k=
TOTAL. [TE) )
{7) Chber Information
Partculars Ansount

] Giross Son-leriarming Assets
(4] Relabed Paribes
b} Cther than relsted Parties

(d) Met Nom-Performing Assets
(a} Relased Parties
(b} Oeher than related Parties

(iii] Assets acgained in sabisfaction of debis

1565

Bas

=

For and on behalf of thi Board

WEE oy s

SANTINATH PALIL
CFO & DIRECTOR
DI 0 44

WINIT AGRAWAL
TARECTOR
i L

*-.5'""::.-‘”

MADHURI [HAWAR
COMPAMNY SECHET ARY
Membership Mo 4THE




PREAMIER FERRO ALLOYS & SECURITIES LIMITED
68T, Anamdapar E M Dypass , Kolkata - 700 107

Bl I accondance with Posificasion Mo, DNDS.2N0 § OGRPEL)-2008 daied August 1, 2008 issued by Heserve Bank O India (an modidied i gime i tim) for. Raom Deposi ulleg
Sarwtemically importint K s | fhe Rollrwing g dhe disckars o reganis Capital Adejuscy ol Ligaidity.

CCurTeni T ear Trratoous Tear
EFELT
035% -
Mil Ml
il i)
uiivad eal Presbois Yeal I

L5
il

(L]
L]
1 liwlla il ]

by Uil ndd s i [
M Valise ol lavestmenils

2 i Erallas 1) S
. Iy e Trlis 7 5

Swemen! of mmmmw

f Bulince 1] 1]

= Aull : Provisions made Jdurieg the vear <] il

Il_q Lu:m#mtﬂmmmduﬂrgh}w [] |

= g Balaree 3 .

B3 Matwrity pattern of certaln ibemns of sssety and Babilities . .
1oy e M s | Oven | gt | Ovie 3 mowntli | O Basgath | Ohoee 8 manth | Ower 1 pess i | O 3 paars e 3 Chorr & yrars. Toisl
- (ot panith] | aplo D manlks |aphs I mani| e d meaihs | epm ] yesr w#an years
I-h - r - - - -

(TP —— : . . . 2 ] 3 14
Asarin ] E-
Liarns de %ok ariees = i l_.ﬂ i._ Eﬁl ' L AT
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PREMIER FERRO ALLOYS & SECURITIES LIMITED
687, Anandapur E M Bypass , Kolkata - 700 107

Anneoure - B S
EARY-F
ASSETS CLASIFICATIONS
L ﬁwdnﬂt'q—iuﬂlﬂw into (Mt of Frovision):
(R In Cropes
Jtran mavie FRrrr cod Asonnd Ks
AR 411 THED
(1] and hire purchas assets 412 [T
(b} Otk el Baciliioss 413 i
i) Drulbtiel asscts [iL] 0.0
(] Lo asscts 415 (i
Total (411 1o 415) 410 a0
IL Aggregsts provisioning in cespeot of | above 13 per the Disections prescribed
Tiwan N 1 £nile Frieiaion requined |4 ] provision
|
[(ATLoans, advances and piher et Tacllllgs,
L1 £
Ta) endtire interest amount taken bo the credit of praft and
{iws account before the asset bocame NPA and rﬂuimnd 2l (il 0
umnealised
¥ 10% ol ther balanece of outstanding dues 4 oo iK1
{a} enkire miorest smount isken to the credit of profit and
loas  accousd before the asset became MPA and remaisan 418 {0 G
) 100% i the extent mot coverod by realisable value|
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unrealised
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PREMIER FERRO ALLOYS & SECURITIES LIMITED
667, Anandapur E M Bypass , Kolkata - 700 107

Amnevure- B S

PART
{d) P ——— R e R P 000 X
| ufore the awet bocame NPA and remaining undestised
[ (¢} J0'% of thee it bk value 4 0.0 L
| i} Doublfpl jssels
{a) eritize amount takoem t0 the credi! of profd ainil boes
accoud before the assel bocame WML and remadiiisg 432 00 1 5%
mneralised
[ duii:ilhr_wmhhl-nluu anid depeociated valer 13 Qi [
£} _#1% of net book valee i) T . — a0l
i) met Beana rewbaly crediled & pmhl and loss poooeanl ._
Ted i (b mnart boeame MITA and tofnaining urmealisid 3% n.00 Lo
[e] 0% o the ret book value 434 [IILL) (=]
{f} entire amound faken b bhay red i of profil amd loss
socomnd beloee the assel bocame WEA and remaining 437 LT oo
warealzed
i dehit between bolal dmos and deprecisted value s el (1L s
[h) 70% of net book value ;] .00 |
iy ot boase pemials crediiod bo profit and ks sccount 40 p0a 0.00
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i 70% i ke mat ook value a4l ] (0
il Lows assets
{a} entire apwust taken bo the ceedit of pralis and joss
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midlsd
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PREMIER FERRO ALLOYS & SECURITIES LIMITED
687, Anandapur E M Bypass , Kolkata - 700 107

PART-G
Particulars regarding investments in and advances to

the =a

ot

r

nki

financi

Annexure - B &

lbem name

Item  code

Amount in lakhs

1) Book value of bonds and debentures and ocutstanding loans and
advances to and deposits with subsidiaries and companies in the same group

210

0.0

interesk

Met of MPAs.

) Investments in shares of subsidiaries and companies in the same group
and all non-banking financial companies

53

2153

iif) Investments by way of shares, debentures, loans and advances, leasing,
hire purchase finance, deposits etc. in other companies. firms and
proprietary concerns where directors of the company hold substantial

330

(0,000

= u-'r 2 -

W,




Annexure-B T

PREMIER FERRO ALLOYS & SECURITIES LIMITED
687, Anandapur E M Bypass , Kolkata - 700 107

FART - H

Particulars regarding concentration of advances including off balance sheet exposure and investments.
Hs_ In (_rones
[ltem name Ttem Code Amount

i) Loans and advances including off-balance sheet exposures (o any

single party in excess of 15 per cent of owned fund of the non-banking a10 9484
financial campany.

i} Loans and advances including off-balance sheel exposures o af
single proup of parties in excess of I5 per cent of owned fund of the

o 3 G20
non-banking financial company

iif) Investments in a single company in excess of 15 per cent of the
owned fund of the non-banking financial company B30 0.0

iv} Trnvestments in the shares ssued by a single group of companies in
Icm of 25 per cent of the owned fund of the non-banking financial

&al KK}
company

v} Loans, advances to {including debentures) bonds and off-balance
Jsheet exposures) and  investment in the shares of single party in
EXOCES 650 93,78
of 25 per cent of the owned fund of the non-banking financial
COMpuy.

vi) Loans, advances to (including debentures/ bonds and off-balance
sheet exposures) and investment in the shares of single group of
parties in excess of 40 per cent of the owned fund of the non-banking a6l LIl |
financtal company

Motes

(1) All these exposure limits shall be applicable to the non-banking financial company’s own group as
well as to the borrower/investee company’'s group,

{2} Investment in debentures fior this purpose shall be treated as eredit and not investment.

, \5;15 . f{’f 4 g
E-.:-.f.- e HE e A



Annexure-B A&

PREMIER FERRO ALLOYS & SECURITIES LIMITED
687, Anandapur E M Bypass , Kolkata - 700 107

PART -1
Pa suit filed and d debts by the non-banking financial company and against it
iHs Croresl
Item name Item Code Amount
L Suit filed and decreed by the company.
(i} Loans, advances, other credit facilities, leased assets and
hire purchase assels far which the non-banking financial
Company has filed suits in any Court of Law for recovery of "0 18,65
ite dues including the decreed debis : 1
Pending for over 5 years i iB.G5
Pending for 3 bo 5 years 12 .00}
Pending for 1 to 3 years 3 0.0
Pending for less than one year 14 0.0
(i) Out of (I) above, the loans, advances, other credit
facilities and hire purchase assets for which decree hias been =
obtained by the Non-banking financial company F20 ey
(iiij) Recoveries made in suit filed / decreed debts =10
15 including amounts deposited in the Court) ) o
il. Suit filed and decreed against the company, 740 0.00§

."-l‘ A | X
%ﬁ'—”' Xy



PREMIER FERRO ALLOYS & SECURITIES LIMITED
687, Anandapur E M Bypass , Kolkata - 700 107

Albexure - i 9

(Amount in “erora)

Break up of ‘Provisions and Contingencies' shown under the head Expenditure in Profit and Less Account
Current Year Praviows Yoar

Provisions for depraciation on Investment 0 0
Provision towards NPA 783 D.00
Provision made towards Income tax (1] 0044
Other Provision and Contingencies (with details) ] 1]
Provision for Standard Assets 0.06 0.08




‘PREMIER FERRO ALLOYS & SECURITIES LIMITED
687, Anandapur E M Bypass , Kolkata - 700 107

Concentration of Deposits, Advances, Exposures and NPAs

“B-10 ation of Advances

B-11 [Concentration of Ex

Lbprrowers/ customers.

B-12 [Concentration on NPA

Total Expsoure to top four NPA Accounts

{Bs in Crores)
_Amaunt
Total Advances of twenty largest borrowers a7 44
Percentage of Advances of twenty largest borrowers to Total Advances of the NBEC 100.00%
ures Amoumni
Total Expsoure of twenty largest borrowers/ customens a7 ag
Percentage of Exposures 1o twenty largest borrowers/customers to Total Exposure of the NBFC on 94N
Amouni
BT

(There were two NPA account , the Net balance is mentioned above |

B-13 [Sector-wise NPAs

Secior

Percentage of NPAs]
to Tofal Advamnces
1 that sector

1. Agriculiure & allied activities
2. MSME

A, Corporate borrowiers

4. Services

3. Unsecured personal loans

6. Auto loans

7. Other personal loans

B-14 Movement of NFAs

{Rs in Crores)

Particulars

Current Year

Frevioos Year

(1) MNet NPAs o Net Advances (%)
{11} Mevement of NPAs (Gross)
(a} Crpening balance

(b} Additions during the vear

ic ) Reductions during the year
(d) Closing balance

(iii} Movement of Met MPAs

{a) Opening balance

{b) Additions during the year

(¢} Reductions during the year

(<} Closing balance

fiv) Movement of provisions for NPAs
(excluding provisions on standard assets)

(a) Opening balance

(k) Provisions made during the year

(c ) Write-off / write-back of excess provisions

{d} Closing balance

B.59%

17.70%

1865

_——m

B-15

Owverseas Assels (for those with Joint Ventures and Subsidiaries abroad}

Name of the Jolat Venture/ Subsidiary

Mher Partner in

Country

Total Assets

—the IV
NIL

B-18 Off-balance Sheet SFVs sponsared

(which are required to be consolidated as per accounting norms)

Mame of the SPV sponeored

Domestic 1

Chigrseas

1]

BAT

lainks

(a) No. of complaints pending at the beginning of the year
() MNo. of complaints received during the vear

(¢ } MNo. of complaints redressed during the year

{d} No. of complaints pending at the end of the year

N




